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E. O. 11652: N/A 

TAGS: ETRD, ENRG, ID 

SUB J : PERTAMINA LNG PROJECT 

1. EXIMBANK HAS RECEIVED A REQUEST FROM PERTAMINA FOR A 
PRELIMINARY COMMITMENT TO SUPPORT THE ABOVE PROPOSED PROJECT 
WITH ESTIMATED U. S. CONTENT OF APPROXIMATELY $370 MILLION. 
THESE COSTS ARE INTENDED FOR THE LNG PLANT AND ANCILLARY FACIL- 
ITIES AT ACEH, NORTH SUMATRA. THE PROPOSED EXIM DIRECT 
CREDIT WOULD BE FOR $166.5 MILLION WITH A GUARANTEE OF PRIVATE 
FINANCING FOR AN ADDITIONAL $166.5 MILLION. IN ADDITION, 
EXIMBANK IS BEING REQUESTED TO SUPPORT $55 MILLION LOCAL COST 
FINANCING. 

2. EXIM IS CONSIDERING REPAYMENT TERMS OF 15 YEARS, PLUS 

A GRACE PERIOD COVERING THE TIME OF CONSTRUCTION ( AMOUNTING 
TO SERVERAL MORE YEARS). INTEREST RATE ON EXIM PORTION WOULD 
BE 6 PERCENT. EXIM WOULD ALSO BE WILLING TO INCLUDE IN PRE- 
LIMINARY COMMITMENT THE SAME LANGUAGE AS APPEARED IN THE PC 
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ON THE CILICAP OIL REFINERY RELATING TO MEDIUM TERM CREDIT 
RESTRICTIONS AGREED ON BETWEEN INDONESIA AND THE IMF. ( " PRIOR 
TO THE EXPIRATION OF THIS PRELIMINARY COMMITMENT, THE BORROWER 
MUST SUBMIT AN APPLICATION TO EXIMBANK... SUCH APPLICATION 
SHALL INCLUDE, AMONG OTHER THINGS, ... EVIDENCE THAT THE EXIMBANK 
DIRECT CREDIT AND ALL LOANS GUARANTEED BY EXIMBANK ARE IN 
CONFORMANCE WITH ANY AGREEMENT RELATING TO EXTERNAL BORROWINGS 
ENTERED INTO BETWEEN INDONESIA AND THE INTERNATIONAL MONETARY 
FUND.") 

3. PLEASE ADVISE SOONEST THE FOLLOWING: 

A. WHETHER OR NOT YOU FORESEE ANY OBJECTION TO THIS PROPOSAL. 

B. ANY OTHER INFORMATION WHICH MIGHT BE HELPFUL TO EXIMBANK 
IN MAKING A DECISION. 

ROGERS 
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